	COMMERCIAL BOND REQUEST     
Request Date:   6/4/2019
	[image: image1.wmf]

	
	

	Requestor / Recipient Name:      
	Billing Contact:       

	City Name:       
	Billing City Name:       

	 Address:           
	Billing Address:          

	                        
	                                                      

	Phone:                     Fax:       
	Phone:                          Fax:       

	Email Address:       
	Email Address:       

	DATE BOND IS NEEDED:       

	TYPE OF BOND:  Court  FORMCHECKBOX 
     Federal  FORMCHECKBOX 
     Fiduciary  FORMCHECKBOX 
    Financial Guarantee  FORMCHECKBOX 
     License and/or Permit  FORMCHECKBOX 
      
                                         
                                   Lost Instrument  FORMCHECKBOX 
     Miscellaneous  FORMCHECKBOX 
     Notary   FORMCHECKBOX 
     Public Official  FORMCHECKBOX 
      Reclamation  FORMCHECKBOX 


	BOND DETAILS:  (Complete all Applicable fields)

	BOND AMOUNT:       
	Special Bond Form Required?   FORMCHECKBOX 


	BOND EFFECTIVE DATE:       

	BOND EXPIRATION DATE:              
Please indicate if obligation is continuous     FORMCHECKBOX 
    

	Describe Obligation to be bonded:       

	PRINCIPAL NAME & ADDRESS
(Full Legal Name of the Company required to post the bond)
	OBLIGEE NAME & ADDRESS
 (The entity requiring the bond)

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	# OF ORIGINAL BONDS NEEDED          You will receive One (1) original unless otherwise indicated.

	ADDITIONAL COMMENTS OR  INSTRUCTIONS:  


 FORMCHECKBOX 
  URGENT (Please process overnight)

 FORMCHECKBOX 
  Other:       


	Please fax or email completed bond request form and all related documents to the Marsh Primary Service Representative below.
ANDREA ALLMAN
Marsh USA

Phone:  865-769-7703
Fax:  865-769-7800
E-mail:  Andrea.Allman@Marsh.com


Bond Executed By: ___________________     Offfice __________      Date: ____________


Reviewed for accuracy before delivery to Client  By:   _____________ Office ____________   Date:_____________
	Entry Heading
	Explanation of Terminology / Other Commentary

	Type of Bond: Commercial
	"Commercial" is a broad classification of bonds which generally exclude construction, supply or other "performance" type bonds.

	Court 
	A general term embracing all bonds and undertakings required of participants in a lawsuit permitting them to pursue certain remedies in the courts.

	Federal
	Surety requirements defined by the federal govenment laws or regulations and enforced by the supervising federal agency



	Fiduciary
	Fiduciary or probate bonds are essentially fidelity obligations plus performance of the fiduciary's duties according to law. Fiduciary bonds are written on behalf of individual persons, partnerships or corporations appointed in wills, deeds of trust, or similar legal instruments or by courts to take possession of estates or other property. A fiduciary's principal duties are to take control of the property, manage it, transfer or distribute it as required by law, and ultimately account for it.



	Financial Guarantee
	Bonds that guarantee payment by the principal or licensee of taxes or payment for products received from others.

	License and/or Permit 
	License and permit bonds are generally required by a statute or in connection with a permit issued by a government agency.  There are numerous forms of license and/or permit bonds forms that may be required during the normal course of business. 

	Lost Instrument
	Lost instrument bonds are required by issuers of securities or their agents to indemnify them from any financial loss as a result of issuing duplicate securities. It is not unusual to have multiple obligees on a lost instrument bond since several parties are usually involved in issuing a replacement security.  The lost instrument could be a stock certificate, life insurance policy, membership certificate, warehouse receipt, check, certificate of deposit, interest coupon, mortgage or bankbook. Lost instrument bonds can be written in an open penalty form in which there is no stated bond penalty, which provides for the potential fluctuation in the value of the securities.



	Miscellaneous
	Bonds that do not fit any of the well-recognized categories. Bonds in which the obligation is a promise to pay contingent on some event occurring.



	Notary
	Guarantees the faithful performance of the duties of a Notary Public.



	Public Official
	Bonds of state, county and municipal officers who are required by law to give surety bond guaranteeing the faithful performance of their official duties.



	Reclamation 
	Reclamation bonds are generally required by various local, state and federal governmental agencies and/or private entities guaranteeing the restoration of disturbed land. Generally, a permit is issued by a regulatory authority, granting authority for certain mining or similar activities, which also outlines the security (bonding) requirements and form of security.  A copy of the permit and bond form should be provided along with the request.  Local, state or federal laws or statutes also apply in most cases. 

	Bond Details
	The section contains specific information required in order to obtain approval from the surety company and to properly execute the bond (see below). 

	Bond Amount
	This is the penal sum of the bond, as determined by the Obligee, which is the party requiring the bond. This is generally considered to be maximum level of exposure undertaken by the Principal and by the Surety with respect to the obligation and the amount upon which premium is determined. 

	Bond Effective Date
	This is the date the bond is to take effect.  

	Bond Expiration Date
	This is the date the bond is expected to be terminated or no longer needed (please note if bond is to be continuous). 

	 
	 

	Describe Obligation to be bonded
	Providing a brief description of why this bond is required (i.e. permit, statute, etc.). This information will help to expedite the approval / issuance of the bond. 

	 
	 

	Principal 
	This is the specific entity that needs the bond issued. The exact legal name of the Client entity should be provided in this section, so that the bond may be properly completed. The Principal name should (exactly) match the name on the contract that necessitates the bond. 

	 
	 

	Obligee
	This is the party that is requiring the Client to provide a bond and the bond is issued in their favor. The Obligee may be a municipality, government entity, corporation, etc. 

	 
	 

	Additional Comments or  Instructions
	If you have any special instructions, comments, or questions that need to be considered or addressed when issuing your bond, please add them here.

	Additional Information Required in Order to Process the Requested Bond
	The surety generally requires a copy of the permit for underwriting purposes and to ensure proper completion of the bond, or will want to review the underlying statute.  Obligees often require that a specific bond form be utilized.  In cases where a special form is required by the Obligee, please provide a copy of this form along with your request. 



